STATUTES AT LARGE

SECTION 5: Exempt from taxes.-The said bonds shall be ex-
empt from all State, County, Municipal and School Taxes in this
State.
SECTION 6: Payment.-That the full faith, credit and resources
of said School District are hereby pledged for the payment of said
bonds and interest, and the Auditor and Treasurer of Charleston
County, respectively, are hereby authorized and directed to levy and
collect annually a tax upon all taxable property within the said School
District sufficient to pay the interest on said bonds and the bonds as
they respectively mature, and to create a Sinking Fund for the re-
demption of said bonds and interest at respective maturities. The
taxes, when so levied and collected, shall be held by the County Treas-
urer of Charleston County separate and distinct from all other funds'
and used solely for the purposes for which levied and collected under
the terms of this act.
SECTION 7: Additional.-The Bonds herein authorized to be.is-
sued are in addition to all other bonds or notes previously authorized
to be issued by said School District for any purposes whatsoever.
SECTION 8: Survey-plat--petition.-That the said Board of
Trustees of said School District shall not be required to make a sur-
vey of the said School District and file a plat thereof with the Clerk
of the Court for the purpose of the election to be held under this act.
nor shall any petition of freeholders be required.
-SECTION 9: Authority of trustees additional.-The powers and
authorities hereby conferred upon the Board of Trustees of said
School District are in addition to all powers and authorities previously
vested in said Board and not in abrogation thereof.
SECTION 10: Ripeal.-=That all acts or parts of acts inconsistent
with the provisions of this act are hereby repealed.
SECTION 11: Time effective.-This act shall take effect im-
mediately upon its approval by the Governor.
Approved the 1st day of May, 1950.
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